TOWN OF
EAST MONTPELIER, VERMONT

P.O. Box 157 Treasurer’s Office
East Montpelier, VT Phone 802-223-3313
05651-0157 Fax 802-223-4467

Selectboard Meeting - Monday, July 20th 2026 -
TOWN TREASURER MONTHLY FINANCIAL REPORT:

Monthly Financials:
Please find attached the May 2026 financials.

Year-End / June Financials:

Please note that we just closed the books for FY26. | have been working with an Auditor from
Sullivan & Powers (starting preliminary work for the August audit), and continuing to work on year-
end numbers, entries, and completing the “TO DO” list for our Auditing team.

| will have the year-end financials prepared in July, however, due to the audit in August, they will not
be final until after we are fully reviewed and audited by our external auditors.

Consideration of Fiscal Year End Fund Balances:

My recommendation would be to leave them as is at this time. In the past years, we have
eradicated the “Treasurer Transition Fund” and we have also decreased the Fund Balance reserved
for unused vacation and sick time by $25,000. The current balance of $30,000 remains a safe
balance to be maintained (and has been the same for the last five fiscal years).

Delinquent Taxes / Tax Sale Plan:

As of 07/14/26, total delinquent taxes were $109,359 (last year was $154,119). Most of this amount
is for the most recent tax year (25/26) - $99,856 (last year was $132,356).

| will be mailing letters to each delinquent taxpayer on the list to collect outstanding balances as
well as offer a Tax Payment Agreement to anyone that feels it would help them repay their
balances. This letter also alerts them that a Tax Sale is impending if the balances remain unpaid.
Those that meet the Tax Sale requirements, and do not have an Agreement set up, will be headed to

Tax Sale in the fall.

Tax Bills Update:
Tax bills are expected to be created in mid to late August, and as in prior years, we will be having L

Brown print and mail them.

Upcoming Trainings:
There are some upcoming conferences — the VLCT Town Fair and the VMCTA annual conference

that | plan on attending.
Budget Report - 05/31/26:

| have attached a Budget Status Report as of 05/31/26. Please note that some year-end entries may
adjust some of these balances. But overall, we are looking very good.

EMAIL: treasurcr@castmontpelicrvi.org



TOWN OF EAST MONTPELIER

ACCOUNTS
May 31, 2026
M === #
ACCOUNT NAME BANK "Updated"” ACCT # BALANCE
CHECKING
NSB - Checking Sweep Acct NSB 5/31/2026 CHKG SWEEP #1613 27,000.00 0.00%
NSB - Town Checking NSB 5/31/2026 CHK GEN FUND #1622 2,673,932.31 3.10%
2,700,932.31
SPECIAL ACCOUNTS (included in Town Checking as of 4/2/18)
Contingency Fund 5/31/2026 Fund Balance 2201 318,072.77
Capital Reserve Fund 5/31/2026 Fund Balance #211 2,414,657.34
Small Accounts 5/31/2026 All Other 513,000.70
3,245,730.81 3.10%
NCFCU General Savings - Qtrly NCFCU 3/31/2026 NCFCU SAVINGS <3119 2,854.92 3.50%
REC DEPT - "Square" Acct NSB 5/31/2026 REC - NSB Chkg 6379 2,602.33 0.00%
5,457.25
CD s CD MAT DATE
Cemetery CD NCFCU 11/15/2026 CD 1002 89,499.92 3.60%
Carlton Smith Fund CD NCFCU 7/18/2026 CD 1004 53,268.15 3.95%
Cemetery CD NCFCU 11/22/2026 CD 1003 23,242.64 3.75%
OSAIC INVESTMENTS (NSB) NSB / Infinex vary M3B - ALL investments 1,105,190.98 3.84-4.20%
Total, Alt CDs: 1,271,201.69

Tota! Available Cash On Hand:
Total, Ail CDs:
Totai, all "casn™

2,706,389.56
1,271,261.69

3,977,591.25




